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Dear Sirs:

lntroduction

This report has been prepared for the purpose of inclusion of the prospectus issued in connection
with the issuance of fifty million (50,000,000) Listed Rated Unsecured Senior Redeemable
debentures at the price of Sri Lankan Rupees hundred (Rs. 100) each to raise capital amounting
to Sri Lankan Rupees Five Billion (Rs. 5,000,000,000) with an option to issue up to a f urther twenty
million (20,000,000) of the said debentures at the discretion of the Company in the event of an
oversubscription of the initial issue, to raise up to a maximum amount of Sri Lanka Rupees Seven
Billion (Rs. 7,O00,O0O,000).

We have examined the financial statements of Hayleys PLC (the "Company") and the consolidated
financial statements of the Company and its subsidiaries ("the Group") for the years ended 31
March 2O2O to 31 March 2024 and report as follows.

1. lncorporation

Hayleys PLC (the 'Company'), is a Public Limited Liability Company incorporated on 31 May 1952
and domiciled in Sri Lanka. The Company had a primary listing on the Colombo Stock Exchange in
1 January 1953.

2. Financial Statements

2.1 Five-Year Summary of Audited Financial Statements

A summary of statement of profit or loss, statement of financial position and statement of cash
flows of the Company and a summary of consolidated statements of profit or loss, consolidated
statements of financial position and consolidated statements of cash flows for the years ended 31
March 2O2O to 31 March2024, based on the audited financialstatements are set out in annexure
01 to 06 of the Accountant's Report.
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2.2 Audited Financial Statements for the Year Ended 31 March 2024

Our audit report on the financial statements of the Company and the consolidated financial
statements of the Group for the year ended 31 March 2024 logether with such financial
statements comprising statements of profit or loss, statements of comprehensive income,
statements of financial position, statements of changes in equity and statements cash flow along
with the accounting policies and notes thereon is available on the website of Colombo Stock
Exchange (CSE), www. cse.lk, where the management is responsible for the electronic presentation
of the audited financial statements and to ensure the electronic version of the audited financial
statements and the auditor's report on the website is identical to the f inal signed hard copy version.

2.3 Audit Reports

We have audited the financial statements of the Company and the Consolidated Financial
Statements of the Group f or the years ended 31 March 2O2O to 31 March 2024. Unmodif ied audit
opinions have been issued for the f inancial years 31 March 2020 to 31 March 2024by our reports
dated 1 July 2O2O,19 May 2027,19 May 2022,19 May 2023 and 17 May 2024 respectively.

2.4 Accounting Policies

The financial statements of the Company and the Consolidated Financial Statements of the Group
for the years ended 31 March 2O2O to 31 March 2024 comply with Sri Lanka Accounting
Standards.

The accounting policies of the Company and Group are stated in detail in the audited financial
statements of Hayleys PLC for the year ended 31 March 2024.

2.5 Dividends

Dividend paid and recorded in the respective annual report of the Company for the last f ive
f inancial years in respect of ordinary voting shares are as follows:

Year Dividend Paid
(Rs.)

Dividend per Share
(Rs.)

201e120
2020121 975,000,000 1.30
2027122 3,000,000,000 4.OO

2022123 4,012,500,000 5.35
2023124 4,012,500,000 5.35

2.6 Events after the Reporting Period

Fire erupted at Ekala Factory
On 7 May 2024, a fire erupted in a factory located in Ekala used by Alumex PLC which is a
subsidiary of Hayleys PLC. Operations remained unaffected, as there is unused production capacity
at alternative sites to fulfill the demand. The company has subsequently accounted for the
damages f rom the f ire and the insurance claim.
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Minimum payment in respect of the Plantation Sector Workers
The Secretary to the Ministry of Labour and Foreign Employment, by way of Government Gazette
No.24Oll24 dated 12 September 2024, issued a notice increasing the minimum daily wage rate
for time work in the Tea Growing and Manufacturing Trade and the Rubber Cultivation and Raw

Rubber Processing Trade from Rs. 1,000/- to Rs. 1,350/- with effect from 10 September 2024.

3. Restriction on Use

This report is made solely for the purpose of the Board of Directors of Hayleys PLC in usage in
the application for the purpose of issuance of 70,00O,OOO debentures at the price of Rupees
hundred (Rs. 100) to raise capital amounting to Rupees Seven Billion (Rs. 7,000,000,000). To

the f ullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the addressee, for this report we have formed. This report should not to be used, circulated,
quoted or otherwise referred to for any other purpose.

Yours faithfully

[l-,, ^t, Q.*,-



Accountant's Report for the Debenture Issue - Hayleys PLC
Annexure O1
Five Year Summary
Statement of Profit or Loss - Group

For the year ended March 31,

Revenue
Cost of sales
Direct interest cost

2024
Rs.'000

2023
Rs.'000

2022
Rs.'000

338,009,580
(2sB,7ts,3s4)

(L,920,345)

zozt
Rs.'000

24L,275,661
(178,244,709)

(1,,872,405)

2020
Rs.'000

2L0,307,003
(158,324,525)

(1,829,082)

436,83:,t70 487,430,881
(322,6r,, 872) (363 772,324)

{4,79', h20) (4 424,524)

Gross profit

Other income
Distribution expenses
Administrative expenses

tog,425.778 119,234,033

3,39t )96 4,279,601

[15,37( f;98] (1,3,764,885)
(54,37t 1,79) (47,498,694)

77,373,441

7,997,601.
(12,514,847)
(32,842,1,33)

(420,743)

6L,158,547

1,,467,771

{1,0,949,21,0)
(2s,s67,2s0)

(162,060)

50,153,396

t,672,923
[10,687,848J
(24,247,578)

t418,013')Other expenses {34,,,+37) (1,L77,308)
Results from operating acUvities

Finance income
Finance cost

42,722,A60 6t,O72,747 33,593,759 25,953,79A 76,472,AA0

9,907,736 20,720,866 76,831,989 3,t75,954 2,038,444
(27.L50,05n {39,538,26n (M,882,770) (10.051.72il {13,047,348)

Net finance cost

Change in fair value of investment properties
Share ofprofit ofequity accounted investees (net oftax]
Value added tax on financial services

(L7,242,376) (rB,Bt7,40t) L,949,219 (6,87s,777) (11,008,e04)

92,8L3
1.59,205

[396,855J

347,457
540,978

:394,71.3)

328,543
226,794

[3B1,s7oJ

195,638 86,882
252,6L1, 264,06t
1292,487) t370,867)

Profit before tax for the period
Tax expense

25,335,707 42,749,068
[10,488,984J 0s,076,768)

35,716,745 19,233,7A9 5,504,052
t7,617,844) (s,r87,s82) (2,609,260)

Profit for the period 14,A46,723 27,672,300 28,098,901 14,046,207 2,A94,792

Profit for tlre period attrihutable to:
Owners ofthe parent 6,888,770 L6,35L,845 18,256,527 7,637,231 372,432
Non-controllinsinterest 7,957,953 11,,320,455 9,842,374 6,408,976 2,522,360
Profit for the period !4,846,723 27,672,300 28,098,901 t4,O46,2O7 2,494,792

Above financial information and its extractions from the audited financial statements, signed for and on behalf ofthe management by;

,fI '-4 .f
w_-*-

,"nrn OrrOtiirt"
Chairman & Chief Exec,ttive

$r
u5w\gama
hief Fkancial 1fficer



Accountant's Report for the Debenture Issue - Hayleys
Annexure 02
Five Year Summary
Statement of Financial Position - Group

As at March 31,

ASSETS
Non - current assets
Property, plant & equipment
Right-of- use assets
Investment Properties
Biological assets
Intangible assets
lnvestments in equity accounted investees
Other non-current financial assets
Non - current trade and other receivables
Other non-current assets

733,7u9,867 726,472,089 111,189,851 89,685,742 88,485,496
11,7:13,876 12,190,393

PLC

2024
Rs.'O0O

2023
Rs.'O0O

2022
Rs.'000

2021
Rs,'000

2020
Rs.'000

16,165,508 16,2t0,94A

11,389,087 9,934,309 9,6t3,729
2,607,107 2,824,180 2,779,260

599,064 530,543 505,240
15,544,03r t3,272,669 t3,293,849
2,764,377 2,097,766 2,t73,980

2,0+7,56r
t,506,27t

2,718502
395,960

7,9+8,326
1,313,068

3,364,373
q41 ?q) 9r,799 248,805 252,027

12,052,092 8,359,072 72,331,770 t7,972,+1A t7,333,929
952,r9r 951,608 983,043 7,007,322 I,179,034

Deferred tax assets 3,362,677 3,411,873 2,803,644 2,31,L,501 1,241,800
Total non-current assets 1a4.71A.439 175.162.9A2 159.697.tO7 133,825.255 130.67A,344

current assets
Inventories
Amounts due from equity accounted investees
Trade and other receivables
Other current assets
Income tax recoverable
Other current financial assets
Short-term deposits
Cash in hand and at bank
Assets classified as held for sale

as,202,934
169,803

177,124,113
6,269,054
7,744,362
2,176,r35

21.,356,037
24,775374

87,502,323
r59,463

98,651,672
5,508,223

944,287
855,239

19,780,454
2+,177,336

82,397,947
M2,497

107,082,528
4,779,463

837,838
1,400,423

19,927,939
27,409,656

53,100,096
318,905

67,226,195
2,893,t43

764,443
463,524

7,876,500
72,9\2,378

3,027

42,225,729
150,137

59,115,893
2,3r8,473
1,497,885

472,536
3,495,891
8,+17,779

3,021
Total current assets 261,6fi ,A16 237,57A,997 243,378,6A5 145,558,205 L17,63O,744
Total assets 446.336.255 412.741.973 403.075.792 2793A3.460 248,309,088

EQUITY AND LIABILITIES
Stated capital
Capital reserves
Other components of equity

1,5 7 5,000 1,5 75,00 0 1,575,000
711,396

1,575,000 1,575,000
870,062 760,344 688,471 67 6,1.0+

29,82t,606 31,464,5t3 30,077,359 24,734,483 23,644,932
Revenue reserves 47,896,325 45,130,447 35,026,096 20,620,432 13,808,523

Non- controlling interest 45,367,092 43,776,353 37,896,875 27,580,255 23,151,943
Total Eouitv 125.530.085 122.706.657 105.2A6.726 75.198.581 62.A56,502

Non - cuffent liabilities
Interest bearing borrowings
Grants

Deferred tax liabilities
Security deposits
other Non-current Liabilities
Other non-current financial liabilities
Employee benefi t obligations

56,65+,t68
973,021.

77,454,489
7,560,728
1,750,010
3,252,235

15,262,465

59,758,207
924,138

72,602,194

\464,392
2,083,838
5,844,248

1.2,845,248

63,540,193
838,161

7,433,449
t,+62,347
1.,537,526
2377,448

1r,208,745

57,503,754
a36,678

5,357,821.
7,366,565
7,666,077
2,09r,t32
9,777,004

52,239,874
787,993

5,720,949
1,394,67L
1,730,000
1,979,089
9,240,700

Total non-current liabilities 90.851.116 94.926,265 aa,437,669 72,59A,911 72,492,556

Current liabilities
Trade and other payables
Other current [iabilities
Other current financial Iiabilities
Amounts due to equity accounted investees
Deferred Revenue
Income tax payable
Current portion of long term interest bearing borrowings
Short-term i nterest bea ring borrowings

76,6A9,226 66,405,057 79,256,611 52,9A3,547 32,019,839
77,419,890 7 ,8L5,736 7,725,69L 3,897,687 3,447,003
t9,e27,276 t3,355,662 9,828,666 8,374,066 5,03s,956

3,625,769 954,310 678,7A7 492,0A0
3,t52

383,218
7s4,9524,063,743 6,040,416 3,527,t7A 2,A7\625

27,1.60,079 31,573,389 27,568,587 24,677,856 26,774,764
88,068,606 68,964,025 80,825,555 38,280,739 44,540,814

46s 456 322 8,036

Liabilities associated with assets classified as held for sale - 332 332
Total current liabilities 229,955,054 195,109,051 209,351,397 131,585,968 112,960,030
Total liabilities 320,A06,|70 290,035,316 297,789,066 204,184,A79 1A5,452,546
TotaleqluiV andliabilities 446,336,255 412,74r,973 4O3,O75,792 279,383,46O 248,3O9,088

Above financial information and its extractions from the audited financial statements, signed for and on behalf of the managerytent by;

Mohan Pandithage ./; '^*1-{ffrryrt\ Milinda Hewlgama

Chairmon &Chief Executiv, {q 
*.'iG\ 

Group Chief F*tancial Oficer



Accountant's Report for the Debenture Issue - Hayleys PLC
Annexure 03
Five Year Summary
Statement of Cash FIow- Group

For the year ended March 31,

Cash flows from operating activities
Cash generated from operations
Employee benefit paid
Income tax paid

2024
Rs.'000

2023
Rs.'000

2022
Rs,'000

2021
Rs.'000

2020
Rs.'000

Surcharge tax paid (2,469,380)

44,L33,786 70,708,044 t7,183,289
[1,698,780J (1,481,118) [1,011,e13J

{12,008,482) [9,963,868J rc,63s,021)

?6,7 t9,924 22,834,i54
(8s1,21.7) (810,101J

i2,940,2-71.) [3,176,r451

Netcashinflow fromoperatingactivities 30,426,524 56,793,678 9,536,355 32,928,432 18,848,308

Cash flows from investing activities
Purchase and construction ofProperty, plant & equipment
Investments in Other non- current assets
Investments in Other current financial assets
Investments in other non -current financial assets
Decrease due to harvest/(Development of Biological assets]
Grants received - capital
Improvements to Investment property
Proceeds from disposal of Property, plant & equipment
Proceeds from insurance claims
Proceeds from disposal of Intangible assets
Proceeds from disposal of Current financial assets
Proceed from sale of investmentproperties
Proceeds from disposal ofAssets held for sale
Proceeds from disposal of subsidiaries
Purchase of intangible assets
Long term investments in group companies and others
Investment in equity accounted investees
Proceeds from sale of non-current financial assets
Interest received
Net movement in Deferred revenue
Dividends received from Equity accounted investees

(19,979 +6e) 117, 28,378) (74,040,t40)
(26s, r0Bl (.'7s,472) [178,4s8]

[6,34s,:158) (9,b65,751) (10,594,939]

[r]41,49sJ [1,2001
8. /07 1.6).68 1,059

36 5i1 19,1 10 38,950
(422) 'e4,7 68)

1,085 154 1163,580 166,971
500.)91 l,t>62,991

Z:;23 2,181. 49,722
s,263 ttz 1.0,182,3_42 

"_?rl:t13

[380 r)26) 1r,os,zerl ,^Z?',tZi,
76 302 (1, 71,650) (4,608,960J

(s,768,264) (8,290,039J
(79,263) (677,90s)

(2,569,8_s9) (4,483,3_23)

(182,17s)
651,527

2,67t,459
6t0,402

,\JJ,f,4J
'1.3,321.

J,OJ A

1.26,707
137,500

6,413

579,39r
108,864
137,500

4,4t7

1 0.1

38,095

[13,600]
493,895

543,634
1.09,246
'1.t6,632

4,094

- 245,6L1

(15,1.e2)

82,779
(2,282)

280,672

sz,ias 4,281. )7 4
2,567,831.

93,000
- 51,ri00

{270,932) [236,ii05)
94,678

L70,056
4,722 )07 4,:\31,247 1,301,488

Dividends received from non-group companies 1,BBB
Net cash used in investing activities (11,460,535.1 [12,055,481) (17,674,379) (4,492,620) (8,062,517)
Net cash inflow before financing 14,965,949 44,73A,\97 (8,738,024) 2A,435,A12 tO,785,791

Cash flows from financing activities
Payment on lease
Interest paid (including interest capitalizedJ
Dividend paid to Non-controlling interest
Debenture redemption net of issue expenses
Proceeds from Interest-bearing borrowings

Net movement in Financial liabilities
Net movement in Security deposits
Acquisition of Non-controlling interest

(7,574 et4) (2,:na,676) {2,446,418)
(20,762t;5s) (27,..1,9,377) {9,gss,1,42)

(4,218 450) (6,\61,116) [3,6s6,018J
(4,747',+4)

(2,L2L,rse) 11,987,71,2)
17,664,020) (10,997,452)
(3,1,03,4_76) (3s9,3s3j

Repayment of Interest-bearing borrowings net of issue costs (24,441,873) (27,604,264) {28,099,956) (41,086,784) (46,768,149)
24,208,036 2L,L59,38L 37,806,769 37,333,408 52,1.36,t97

2,979 501. 7,t)53,396 7,681.,31.6 3,450,153 1.,013,..t21.

92,336 (28,046) 6,177
150,995 [1,533,999)

6,045 95,7A2

146862) (t79,7s6) (1s2,81sJ
Dividends paid to equity holders ofparent [3,984,6001 [596,105] [3,132,7081 [225,000) [375,000.)
Net caqb pq!4q!v:frqr!l[!4e4ciqg activities [32,496,945] (36,256,472'l (7,859,190) [13,293,9291 (8,265,370J

Net inr:rease / (decrease) in cash and cash equivalents [13,s30 1)s6J B,+81,72s (15,997,21,4) , 5,141,883 2,s20,+21.
Cash and cash equivalents at beginning ofthe year [25,006,235] [33,487,960] 2,632,629J [35,153,050J
Cash and cash equivalents at end ofthe year (38,537,191) (25,006,235) (33,487,960) (17,49O,746) (32,632,629)

ffi\*,J



Accountant's Report for the Debenture Issue - Hayleys PLC
Annexure 03
Five Year Summary
Statement of Cash Flow- Group

For the year ended March 31,

A. Cash generated from operations
Profit before tax

Adjustments for:
Net finance costs
Share ofprofits from Equity accounted investees
Depreciation on Property, plant & equipment
Impairment of Property, plant & equipment
Amortisation of Right-of-use assets
Derecognition of Property, plant & equipment
Change in fair value of Investment properties
Change in fair value ofagricultural produce on bearer biologic
Change in fair value of Biological assets
(Gain)/loss on the disposal of Property, plant & equipment
Gain on disposal of Non-current financial assets
Gain on fire damages and claims
Write off of property, plant and equipment
Loss on the disposal of Intangible assets
Gain on disposal of subsidiary/subsidiary shares
Gain on the disposal of Investment properties
Amortisation of Intangible assets
Impairment of Goodwill
Net loss on translation of foreign currency
Impairment of Trade & other receivables
Provision for unrealised profit and write-down of inventories
Impairment/ amortisation of other non -current assets
Gain on bargain purchase
Provision for post employee benefit obligations
Grants amortised

(lncreaseJ/decrease in Trade and other receivables and other
(lncreaseJ/decrease in lnventories
lncrease/(decrease) in Trade and other payables

B. Analysis of cash and cash equivalents
Cash in hand and at bank t
Short - term deposits

Short-term interest bearing borrowings
Cash and cash equivalents
Effect ofexchange rate change Cash

and cash equivalents as restated

',..*F.

2024
Rs.'000

25,335,707

t7,242,3t6
(1 s9,205J

8,53L,775
22,832

1,858,575

(92,813)
(3,376)

(206,1.28)
(27s,2_87)

(s00,99 1J

612
123

zsz,izs

[3,1s 1,685)
379,381,
388,726

34,078
(t3,629)

3,15 3,900
t47,668)

2021
Rs.'000

L9,233,789

6,875,771
(252,61,1)

5,3 3 0,15 5

5,000
t,715,456

(19s,638J
(27,8e7)
(10,11 1)

(s s,645J
(3 s,07sJ

2020
Rs.'000

5,504,0s2

11,008,904
(264,061)

5,759,375
79,870

7,442,333
1L0,462
(86,882)
14,944

[39,6s0]
(s6,54sJ

2023
Rs.'000

2022
Rs.'000

42,7 49,068 35,716,7 4s

t8,817,40r (t,949,219)
[s40,978) (226,794)

8,052,642 6,407,1,81
1,448 97,620

1.,639,893 t,752,023

(347,4s7) (328,543)
(r7,773'.) (2,5t7)

(t38,628) (67,6e2)

[s7,808) (37,2_58)

(673,02s)
8,082

t73
- (6,se2)
- (7,378)

317,937 259,642
- t37,864

8,559,783 12,456,930
15 4,50 3 925,057

r,923,4s5 1,915,933
100,386

(209,6e0)
95,904

(12,3051

205,984

2,L65,334
902,758
442,703

33,798

1,,571,t96

793,9_7 4

71,7,428
940,203
3 61,5 81

[1 73,3 10]

t,484,781
(27,9s21

2,21,5,028 t,514,224
t39,6081 (37,407) (34,154)

52,490,522 82,575,432 5a,603,424 37,A76,413 26,362,907

(24,r3e,02r) 1t,s64,4s1. [40,063,ss2J 1t0,384,2s2) (4,248,022)
1,,974,040 (7,o4s,s87) tze,456,ss9) [11,218,090] 12,Bse,74r)

1,3,468,245 (1,6,326,252) 28,099,975 20,505,449 3,579,710
44.L33.7A6 70.708,044 t7,783,289 36,719,920 22,A34,854

2A)75,378 24,t77,336 27,409,656 t2,9L3,493 8,41.2,294
2L,356.037 L9.780,454 t9.927,939 7,876.500 3,495,891
49,531,415 43,957,790 47,337,595 20,789,993 11,908,185
188,068.6061 (68,964,02il 180,825.5551 (38,280,7391 (44,540,81,4)

(3B,S37,tgtl (2s,O06,23sl (33,487,960) (17,490,7461 (32,632,62q)

ts-
[ =*r: 'ttt

" v,,



Accountant's Report for the Debenture Issue
Annexure 04
Five Year Summary
Statement of Profit or Loss - Company

For the year ended March 31,

Revenue
Cost of sales

Hayleys PLC

2024 2023
Rs.'000 Rs.'000

6t9,987 608,270
(ss9,029) (467,3s7)

2021 2020
Rs.'000 Rs.'000

2022
Rs.'000

497,642 422,634 400,L02
(379,217) (368,700) (773,1es)

Gross profit

Group dividend
Other income
Administrative expenses
Other expenses t3651

60,958 r40,9L3 7r8,425 53,934 226,907

5,398,957 5,897,496 5,145,509 3,678,236 7,021,949
640

770,121 727,291
t3061

153,209
132,199

75,705
L3,952

- L3,rL7
257,512

t6,0891
Results from operating activities

Finance income
Finance cost

6,230,311 6,759,394 5,528,468 3,957,578 1,278,573

1,79,362 609,056 188,410 3'2,755 37,841

[4,738,806] (s,276,784) (2,279,372) (2,587,774) (3,092,129)
Net finance cost

Change in fair value of investment properties

(4,679,444) (4,667,128) (2,030,962) (2,55S,019) (3,060,288)

3,700 5,900 9,250 3,700 5,550

Profit before tax for the period
Tax expense

1,614,567 2,098,166 3,506,756 1,406,259 (1,776,225)
(280,662) (197,746) 739,979 (207,625) (B,es9)

Prolit for the period 1,333,905 |,9O1.,O2O 3,646,735 I,198,634 (1,7A5,1A4'l

Above financial information and its extractions from the audited financial statements, signed for and on behalf of the management by;

a-*
Mohan Pandithage
Chairman & Chief Executive
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Accountant's Report for the Debenture Issue
Annexure 05
Five Year Summary
Statement of Financial Position - Company

As at March 31,

ASSETS

Non - current assets
Property, plant & equipment
Right-of- use assets
Investment Properties
Intangible assets

lnvestments in subsidiaries
lnvestments in equity accounted investees
Other non-current financial assets
Non - current trade and other receivables
Deferred tax assets

Amounts due from subsidiaries

- Hayleys PLC

2024
Rs.'000

572,936
63,832
98,450
56,108

39,743,1,66

1,504,863
42,000

808,000
66,335

2023
Rs.'000

202,883
127,664
94,750
65,245

39,630,538
1,504,863

49,563

68,643

2022
Rs.'000

100,095
191,497

8B,B5O

74,31,0

38,903,7t2
1,504,863

57,t25

L4,771,

610,000

202L
Rs.'000

1,37,225

255,329
79,600
58,698

39,070,367
1,504,863

64,687

24,525
610,000

2020
Rs.'000

178,930

75,900
35,229

39,1,44,873
1,504,863

77,597

71,21,5

Total non-current assets 42,955,690 4L,744,L49 41,545,223 41,805,288 41,088,607

Current assets
Inventories
Amounts due from subsidiaries
Amounts due from equity accounted investees
Trade and other receivables
Other current assets
Income tax recoverable
Other curent financial assets

Short-term deposits
Cash in hand and at bank

36,423
5,379,688

7,585

55,038
70,297

19,960
505,529
328,528

36,535
4,264,131

986
36,558
56,203

t4,89L
L,4B9,T60
1,,1,44,208

7,493
3,897,840

1,190

32,907
31,5 5 5

68,645
7,706

254,51,5

t,739 L,775
2,509,908 3,187,550

90,985 40,239
39,39L 44,1,77

1,9,7L6 8,613
- 62,917

8,002 5,110
241,,719

697,773 85,613 313,293
Total current assets 6,403,048 7,042,672 4.999.624 2.997,073 3,663.674
Total assets 49,358,73A 4A,786,821 46,544,847 44,802,361 44,752,287

EQUITYAND LIABILITIES
Stated capital
Capital reserves
Revenue reserves

1,575,000 1,575,000 1,575,000 1,575,000 1,575,000
1,3,226 L3,226 73,226 L3,226 t3,226

10,179,300 12,87L.20L L5.027.783 t4.51,8.971, t4.309,726
Total equitv 1L,767,526 14,459,427 16.6L6,OO9 L6,tO7.L97 15.897,952

Non - current liabilities
lnterest bearing borrowings 14,375,000 13,185,518 L8,265,27B 19,205,466 17,969,r23
Employee benefit obligations 1,896,112 1,560,016 1.,298,429 L,055,97t 952,633
Totalnon-clJrrentliabilities 16,271,112 14,745,534 19,563,707 20,261,437 18,921,756

Current liabilities
Trade and other payables
Other current liabilities
Amounts due to subsidiaries
Amounts due to equity accounted investees
Income tax payable
Current portion oflong term interest bearing borrowings

4,877,641, 4,843,225
89,090 67,602

388,352 305,479
385 385

712,1,02 1,1,8,776

10,005,604 9,080,337

1,,268,500 1,747,t19
29,704 17,185

672,807 224,BBt
322 3,1,52

474,980
6,248

69,312
3,152

_ 84,485
5,361,853 4,945,L76 3,847,776

Short-terminterestbearinsborrowinss 5,846,926 5,L66,7t6 3,03L,945 2,0LL,729 5,531,105
Total current liabilities 21.320,LOO 19,581,860 10,365,131 8,433,727 9,932,573
Total liabilities 37,591,2L2 34,327,394 29,928,A3A 28,695,L64 28,854,329
Total equiw and liabilities 4935A,73A 48,7A6,A2L 46,544,A47 44,8O2,36L 44,752,24L

Above financial information and its extractions from the audited financial statements, signed for and on behalf of the management by;

a*
Mohan Pandithage
Chairman & Chief Executive

C\M
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Accountant's Report for the Debenture Issue - Hayleys PLC
Annexure 06
Five Year Summary
Statement of Cash Flow- Company

For the year ended March 31,

Cash flows from operating activities
Cash generated from operations
Employee benefit paid
Income tax paid

2024
Rs.'000

5,648,296
(2e,3s1)

(283,7 47)

2023 2022 2021 2020
Rs.'000 Rs.'000 Rs.'000 Rs.'000

6,562,379 5,147,092 4,093,091 951,,466

{34,640) (34,924) (47,443) (87 ,704)
(62,132) (667) (15,104) (98,327)

Net cash inflow from operating activities 5,335,204 6,465,607 5,111,501 4,030,544 765,435

Cash flows from investing activities
Purchase and construction of Property, plant & equipment
Investments in Other current financial assets
Proceeds from disposal of Property, plant & equipment
Proceeds from disposal of Current financial assets
Pu rchase of intangible assets
Long term investments in group companies and others
Proceeds from disposal of subsidiary shares
Proceeds from sale of non-current financial assets
lnterest received

{420,888) (1s1,e59]
- (1,4s0,168)
806 245
- 1,450,000

[3,086) [4,0es)
[920,6_28) (176,7_7s)

103,805 554,193

(44,es7) (s7,s72)
(227) t64)
356 62

1zz,iot1 1ooo,i+21
215,989

39,420
19,086 2t,955

3L9 456

(19,908)
(7,278,000)

30
7,308,563

[15,BBs)
t70,76t)
249,92t

99,828
249Dividends received from non-group companies 227 1,323

Net cash used in investing activities (1,239,764) 2A2,764 27+,637 206,319 (704,6061
Net cash inflow before financing 4,095,440 6,74a37r s,386,138 4,236,A63 60,429

Cash flows from financing activities
Palment on lease
Interest paid (including interest capitalizedl
Debenture redemption net of issue expenses
Proceeds from Interest-bearing borrowings
Repayment of Interest-bearing borrowings net of issue costs
Long term loan facility fee
Debenture issue fee

(86/.66) (86,1,70)
(4,682,688) (s,213,78e)
(3,52t,s07)
11,600,000 4,000,000
(s,e00,000) (s,3os,ee8)

(z,rn,;-so) (z,szs,;-48) t3,os4,;3e)

5,800,000 11,200,000 10,500,000

{6,27s,000) (e,1s0,000J [7,010,338]. r3,ooor 
,[z:ixl]

Dividendspaidtoequityholdersofparent [3,984,600J (596,105) [3,132,708) [225,000] [375,000J
Net cash outflow from financing activities [6,574,9611 (7,202,062] (5,781,398) (703,448) 43,279

Net increase / (decrease) in cash and cash equivalents (2,479,52t) (453,691) (395,2601 3,533,415 104,108
Cash and cash at besinnins of

and cash equivalents at end of the year (5,Ot2,869) [2,533,348) (2,079,657.1 (7,684,3971 (5,217,812')

+:\
!

,,. I



Accountant's Report for the Debenture Issue - Hayleys PLC
Annexure 06
Five Year Summary
Statement of Cash Flow- Company

For the year ended March 31,

A. Cash generated from operatious
Profit before tax

Adiustments for:
Net finance costs
Depreciation on Property, plant & equipment
Amortisation of Right-of-use assets
Change in fair value of Investment properties
(Gainl/loss on the disposal of Property, plant & equipment
Gain on disposal of Non-current financial assets
Gain on disposal of subsidiary/subsidiary shares
Amortisation of Intangible assets
Net loss on translation offoreign currency
Provision for post employee benefit obligations

2024
Rs.'000

1,614,567

+,679,444
5 0,3 03

63,432
(3,70 0)

[z7s)

1)))?

[1 s,B7o]
349,A09

2023
Rs.'0OO

2,094,166

4,667,728
44,623
63,833
(s,e00l

1ou

73,760
ZZ,57B

250,533

20zz
Rs.'OOO

3,506,756

2,030,962
48,585
63,832
(e,2s0)
6,089

[13,111]
2,606

737,436

2021
Rs.'OOO

7,406,259

2,555,019
62,974
63,A32
(3,7001

(147)
[35,075]

(777,e_e3)

138,045

2020
Rs.'000

(7,776,22s)

3,060,288
70,583

[s,sso]

\u't
(75,6-43)

732,476
6,690,333 7,15A,427 5,774,305 +,o69,224 1,465,AO7

(lncrease)/decrease in I'rade and other receivables and other current assets I ,154,730)
(lncrease)/decrease in Inventories 772
Increase/fdecrease] in Trade and other payables

B, Analysis of cash and cash equivalents
Cash in hand and at bank *
Short - term deposits

Short-term interesl bearing borrowings
Cash and cash equivalents
Effect ofexchange rate change Cash
and cash equivalents as restated

712,581 (772,568) 625,977 4,399 27,523
5,64A,296 6,562,379 s,t47,O92 4,O93,09t 951,466

(394,438) (7,247,436)
(2e,042) ls,7s4)

79,432 (.534,9e7)

36 (867)

328,528
505,529

7,744,208
7,449,760

697,773
254,575

85,613 373,293
)47,719

a34,057 2,63336A 952,2AA 327,332 3t3,293
926 t66,716 7,9+5 11 110
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